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The New Battle Ship Keatrsxrgf2 in Dty Do:k at th; Brooklyn

Navy Yard.

She Shows No Strain from Her Heavy Turrets, but
Constructor Bowles Says They Are Dangerous

and May End in Disaster.
THE largest American battle ship afloat, the smaller turret are two 8-lnch rifles.

..he Kearsarge was placed In Dry same machinery In the hull of the vesvv.,.
sel works both turrets, but they revolve

Dock No. at the Navy laid yes- independently of each other,
terday. Every available man In the con- This arrangement of the heavy guns was

s. ruction department was put to work on Admiral Sampson's idea, but It has been

,v,... v,.. .i mercilessly criticised by some of the ex
ve. sel to get her^ ready for hei al pertg N'aval Constructor Bowles was one

trip on September 25. The Government of a Iward of thirteen officers who were

officials are particularly anxious not to de- called upon to pass on the double turret
wv.it-cm l.afnrf it was dpddort tO Tllace It

my the Kearsarge, as they want her to re- £ th~ KeaVsarge. "He"opposed the plan,
turn to New York in time to take part in an(j witli Itear Admiral Selfridge voted
the Dewey parade. against it. The other members of the board

.... v,. nontu. t r, favored Sampson's idea, and the turrets
I he Kearsarge, p loted bj Captain J. D.

wer(l placed ^ccording tJ hIs plall.
Bell, steamed slowly up to the yard at o have not changed my opinion about
a m. The big dry dock was ready, and the double turrets in the least/' said Mr.

Naval Constructor Bowles with a force of Bowles yesterday. "In the first place these
.

gnus cannot be fired together, and there
men was waiting for her. I here was no lias ijeen nothing gained in the rapidity of
delay, and the massive fighting machine loading and firing. Both turrets are conwas'fioatedcarefully into the basin. trolled by the same machinery, and any
With the utmost care the big ship was break in the mechanism will tie up the two

manoeuvred until she was directly over the turrets. A delay of that kind of half an

keel blocks. There she was fastened, and hour, at-a critical time, possibly would
the big pump- were started. Gradually ibe fatal, while if the big guns were worktheves-el settled until her keel struck the ling independently, only one would be cripbloeksin the exact position intended. pled at a time. A break in the machinery
As the water receded and exposed the on the Kearsarge would put out of cornship's-Ides a crowd of cleaners, on long mission the four guns In the both upper

rafts began scraping the barnacles and and lower turrets.
sea grass from her hull, and when all the "The hoisting and controlling machinery
water was out of the dock the ship was in the double turrets, too. is more likely to

ready for the painters who will start work get out of order than the simpler machinery
to-day. There was no sign of a break in of ;l single gun."
the dry dock, and the present test put to: Mr. Bowles said there would not be so

rest all rumors about its lack of strentgth. much objection to the centralization of
Naval experts were chiefly interested in weight fore and aft on the ship, due to the

ttm combination turrets of the Kearsarge. double turrets. They are placed In the
These huge sieel cylinders are placed one centre of the ship, and with so much weight
above the other, both fore and aft of the below the water line, the superimposed
superstructure. In the lower turret are turrets tend rather to steady the ship than
mounted two thirteen-inph guns, while in [otherwise.

FABilER KILLED IN RUNAWAY' ARRESTED FOR DEFRAUDING

Horses Became Unmanageable While WOULD-BE BOOK AGENTS.

Descending a Steep H, l. Abraham Elder Is Wanted in Chicago
- - ~ r>ro-1 for Wrongfully Using the

Wlnstea, < ora., ovi». .Mailv
prietor of a large stock farm in Great Barnngton, j Mails.

Mass was instantly killed in a runaway at,

Amenia. N. Y., last evening while returning with Abraham F. T. Elder, manager of the
his wife from Poughkeepsie. British-American Publishing Company, at

Oollins's horses became unmanageable white ^e" 17 West Forty-second street, wasar£§£?"»£taSkta* hte8ne^K'Wn rested yebterday afternoon, by Deputy
. United States Marshals McAviney and

TO TAX FRANCHISES. Krnm, on a warrant issued by the United
States Circuit Court for the Northern DisWorkof Forming a Bureau to En, or^,e {rjCj 0{ Illinois, charging him with using

the Law Is Begun. the mails for a scheme to defraud. He
waived examination, and in default of

Albany, Sept. 18..The State Board of Tax c^qqq bail was committed to Ludlow Street
Commissioners has begun the work o cr®a^ J all to await the arrival of extradition paafranchise tax bureau for the enforcement of the

., ,

'

Ford Franchise Tax law. which goes into effect pers from Illinois. According to the state

October 1 ment of Post Office Inspector Farrell, of
M. M. Francis, formerly expert accountant of Chicago, wlio came on here in company

in,- State Excise Department, has been ippointed witli Inspector Mayer to locate Elder, thf
ti' id-'ltg BpubHc'''franchises,'1 which will be taxable prisoner has for years used the mails in
under thenew law. advertising for book agents, whom he nf
OflTOWFT r"HTNN'S SON WEDS, terward defrauded out of the deposit thetLULUJMLI. LillJMIH O suit made for books they were to sell. He hat

-n , already served one term in the Illinois
His Bride Is Elsie Ferguson, Daughter, penitentiary. He is again indicted in Chi

of the Horse Starter. ca«° for the same offence.

. TTT-^.. vuJ 1\/l APTXTR/TT7 MT7\Y/Q
httlngton. IV ., Dept. 10.. , , vx, « . v.

WT>1.- A Ker. m. only daughter of Starter James j
A *» *-»»

B. Ferguson, was married here to Philip T.
hum. They went to Chicago to spend their honey- Ol TOO I\G STEAMSHIPS,

troon.
SAIL TO-DAY.

TV idoxv Enjoins Railroad. V|M,e,h
.forsuv City, N. J., Sept. 18.-Appllcatlon| T£0«.Va. 10:00 a. m

was made to V ice-Chancellor Stevens in Algonquin. Charleston 3:00 nm
Jersey City yesterday by Lawyer Henry bSTahvIch.S
Sin'th. of Faterson, for an Injunction to firelyn, Porto Rico 1.oo p. m. aioop m

restrain the T. a. Gillespie Company from; sail to-morrow,

operating a railroad at Great Notch, Pe- 2?" ~:?2.a- m 12.00 m.

quannock township. The company Is build- Kensington. Antwerp^ .'.'.lo30t m 12-or? m

i»g the new reservoir of the East Jersey: City Washington, Tampico. 1 -00 d m o'-hn
Water Company, at Great Notch, and gets T.u';ataih1 Havana 1:00 p.m.' 3'00 p m

the stone it uses from a quarry some dis-!s}.,iv 9:30 a.m. 1:00 n.'m
tanee from the reservoir site. In order to Pretoriaf^tin'cSwana to^T 4:00 p. m

transport the stone the company built a Alamo (S^Vestom .'.V. .P'm' l2Sp m

temporary railroad across Mrs- Mary [ Coleridge. La Plata 12 00 m 2-00 ri
Brower's property, without, she says, ob- Oaprl, Santos 12:00 m". 2-oop re

talulng her consent or paying her anything sail thursday.
for the use of the land. Fuerst Bismarck. Hamburg. 7:00 a m ioeo. .

.
Bremen. Bremen

' "

10 -fto »

Haien Said the $100 Bill Was Good. Tartar Prince Azores. .... 0:30 a. m. 8 30 p. n

Tha cashier of the North Jersey Traction Com- Cienfuegcs^'santiago^.1.':!1 '/loo p £}" 3 00 db

pany. who suspected the genuineness of a $100 bill Additional supplementary mails are opened.aftt
in his possession, has reason to thank Chief Hazen. !!>e closing of the regular supplementary mails c

of the Secret Service Department, who examined ,
e Mers of American. English, French and Germs

and pronounced it genuine. One of the stories transatlantic lines, and they are kept open unt

: So it the matter was that Chief Hazen thought "m. .teB .nnnutes of the time of departure t

I? «,.m "feit' b"r l»tcr developments show that it "eamship.
** lure

was he » '«*ched for it.

Killed Mlm"eIf in an Almshouse.
CN( O>1IKG STEAMSHIPS.

Lyons. N. 1. %t. ' 8-Joseph Moran eighty- Chmpeake Londc,.'Aug 3
eight 'cars old, committee. s'Jctde at the almshouse Avona.... RotterdamSept

here Ibis jfeinooti H. had 'een i!1 and was just n .Rlckmers GibraltarSept.
not r. thi h s^i 'vl Tn his "droom he tied a Cyntbiana StettinAug 3

^r^i.on the u'jodowsill, sat in a «««'.. St. LuciaSept 1
on the w>Snaarudam Rotterdam .... sept

(-.aif ind' threw himself down so
l"aL "*v '"'"-(Bolivia Gibraltarc.;>.

v railBkd {j-hmore:;;;;;:8Krr :::::::!$
Canadian Pacific Earning"- Kb^trick..7.7.7.7."SantUgo* i

Montreal, Que., Sept. lS.-The Can^Pl^l^.. Antwerp J J Jslp£;
Pacific Railway earnings for the week enu- Hudson -7.New Orleans'.'.' "sent"
lug September 14 were $565,000; for the l"1 New Orleans.''.'.Iisept! ]

same period last year, $511,000. Increase, Au, any -Port WW* Sept. 1

*54.000.
DD® TO-MORROW.

..
. Majestic..". .5 riu611!?0' Sept. 1

Live Stock Market. Aller '.''""altar Sept. 1

New York, Sept. 18. 189 ). g"««* ' " ^ » M«rthi'"-' llSt- 1

REEVES R-eipM, 4,870 head; 75 cars on -ale; A,ps---- 9*p,nivP

steers steely. closing weak: rough stuff opened DI E THUA*

steady to 15e. lower; closed 25c.(g4oe. lower on bulls Saale firemenSept.1

and cows; several ears unsold Steers, $4.80@Stf; Aurania mrerpoolSept. J
oxen atul stags at $.1.50(«4.80; bulls, at $2.75@' I'atricla HamburgSept. ]

$3.85; cows, a; £1.75 $4; fat Western heifers. K.'xa' Oldenburg rfremenSept. 1

$5.10. Cables quoted live cattle lower, at llVictc Jersey City "lTv.an??aSrpt.
12c., dressed weight; refrigerator beef higher, at William Storrs vHDraltar .......Sept.
UVsc. per lb.; expois. rite; to-morrow, 900 cattle .-,»n 4

ar.d .1.750 quarters ,f beef. ALMAXAC FOR Tl" BSDAY, SEPT. 11

CALVRS.Recdpta. 3,352 head; market slow 8lln rtses 5-44i\Ioon rices
and 2ni ,(«.xn lever; .1( 0 unsold. Veals. $5;n$N.5o: 6-02'V°°n ,ets

tops at $8 62XX. 75: grasser.s, at $2.62>,.(a.f.1.50; ®uu wtr-W' Vvn' r4W WATER TO RAY
yearlings, a: 12.7.W2.S7V city dressed veals HIGH AND LOB A1 £O-DA"V

!" "lie pe, GOVERNOR'S ISLAND1 BAND1 HOOK.

SHEEP AND L \ M IS.Receipts, 24.9.18 head; H. W. L. W. H vv-
..

b. W.

T>2 car- rn Sheep steady, to 15c. lower; 7:29 a.m. 1:24 a. m.|' 3* m- T 'Vl? a# 1

'. 'iihs-., J25e.C' 50<\ lower; 18 car- unsold. Sheep. 7:52 p.m. 1:50 p.m.;" "> m. 1 lop. r

* ^' ^1.75; iimi.bs, $4.50<h$G; culb, $4; Canada Note..Hich water at Gate occurs 1 hoi

lamlv*. '> ««,nfi 49 miimtcs later th. Gorernor's Islan^

TTOG3.-11-r?:TiU 10,583 beau; 6 cars on sale, i I hi time used in this t is 73th mert

54.90Sj-^10. jaD yy^

MORGAN HIS FELT
CLARK'SSTRENGTH.
-riends of the N. Y., N. H.
Road President Do Not

Fear the Banker.

vVAS BEATEN BEFORE.

n a Contest Over a Bond Issue
the Wall Street Man

haiied.

The claims of President C. P. Clark's New
Javen supporters that J. Pierpont Morgai
verrates his strength in thinking he can

lot only compel Mr. Clark's withdrawn
'rom the presidency of the New Havei
load, but can also prevent his being madi
.'hatrman of the proposed Advisory Com
nittee, to control the road's management
ire believed to be well founded by thosi
nterested in this city.
That there should be friction between tw

men of such strong personality as Mr
Clark and Mr. Morgan was not regardei
is at all strange. Unused as he is to cob
sltsk+tni-t if who miftp Tift tt!

ral that Mr. Morgan should want to get ri
of Mr. Clark after the latter had done muc

to cause a pet scheme of Mr. Morgan's 1

regard to the New Haven Road to fa
through.
This happened more than a year ag<

when Mr. Morgan suggested that a bon
issue be made in order to take up the floa
ing debt of the road. Mr. Morgan's ide
was deemed an excellent one, but the wn

it was put into operation was a source <

mortification to the banker.
He had planned to get the bonds himsel

but. through the efforts of Mr. Clark an
his friends, the bonds in question went to
Boston syndicate, composed of Kldde
Peabody & Co., R. L. Day & Co. nnd Est:
brook & Co. This move cleared up tt
whole debt of the New Haven Road and i
allied companies, and changed an unwleld
charge upon the system to a basis of lo
and stable interest.
At the time this disposition of the bone

was regarded as a direct slap at Morga
and Rockefeller was said to have been
sympathy with, and to have aided flna:
dally, those who engineered the scheme.
Mr. Clark's friends argue that Mr. Mo

gau is to-day no more powerful than he wi

when he was beaten in his attempt to s

cure the bond issue in question.
On this ground, as well as on the exc<

lent record made by Mr. Clark, the latter
friends base their belief that his resign
tion as president will either be refused 1
the Standing Committee of the Board
rii.n,.tn,.o ,hnt he will be allowed
retire only to become the chairman of t'
Advisory Committee mentioned.
Mr. Clark is sure of the support of ti

old line insurance companies of Connectler
who own a large proportion of the sto<
of the New Haven Road.

S N 1HE'^TREtT."
The money situation was again the co

trolling factor in the local stock mark<
There were other influences at work, b

nothing compared with the money stri
gency in Importance. Rumors were ei

rcut early in the day that there had be
an important conference of the bank pre
dents at the Hotel Buckingham on Suuda
and that measures had then been decid
upon for the relief of the situation. Tl
was positively denied by a majority of t
presidents of the leading banks in the cil
most of whom spent the day out of tow
Nevertheless, evidence was obtainable th
a meeting of some character had occurr
at the Hotel Buckingham and that iub
ests connected with local banking Instil
tions were represented.

* * *

The violent liquidation which occurr

during the day would in itself afford rel
to money stringency. It was the safe
valve which will be found of benefit in t

operations of the banks during the balai
of the week. There were uruloubtee
many loans called by local oanks, but t
stronger houses in Wall Street were i

nie:ested. In fact, money on time w

offered at fairly large sums to bauki
houses at from 5 to G per cent. Lo<
bankers expect that money will begin
return from the West berore tue wees

out, although there still continues
urgent call from the South for cash, w

which to move the cotton crop. Advi<
were received of $2,000,000 in gold bel
transferred from San Francisco here. T
money was shipped to the Pacific Co
from Australia, representing a portion
England's debt to this country, which v

taid by means of a triangular operation
exchange from Australia.

* » #

Aside from the anticipation of the Octo

interest, which the Government began
pay out nt the Sub-Trea.sury yesteri

. morning, the Treasury Department does
j seem to be assisting the local banks w

J cash. It 'is understood that Secretary Gi
has been anxious that the New York
tiona' banks should take out a lar
a.fnonnt of national bank circulation,
for that reason has been inclined to wl
hold Government deposits which might
main here. There is no city In the conn
in which the national banks have taken
a smaller proportion of the circulation
which they are eutitled. There has b
considerable bitterness engendered by
action of the Treasury officials, althoi
it is not unlikely that the larger finam
interests, having disposed of their hold!
of stock at higher prices, were quite will
to see the present reaction and assisted
every means in their power to bring
about.

* * *

The sharp decline ?n foreign exeha
was significant, Indicating that with hlg
rates here, the natural flow of gold she

be to this country from abroad. As cot
bills have been much delayed and Eur
has continued to sell American securities
this market, the rates of exchange have
fallen to a point which usually prevail;
this season of the year. All indicati
point to larger receipts of cotton and gi
bills, which wi'l assist in forcing excha

i'. down to a level where gold Imports will
profitable and unavoidable, Some of

' best experts in foreign exchange el
a that gold will come th's way wli
n three weeks. Owing to ihe political
} turbances abroad, and particularly the a<

if stage of the controversy between Gi
Tmn ovu o 1 T?f*nnhHr»_

European bankers have made every ef
to prevent a loss of gold to America.

v * * *

() The surplus reserves of the local dep
2 tory banks are really larger than their

^ port in the bank statement. In ordei
0 swell the amounts of their deposits tl
7 banks have counted Government depc
J as regular deposits and figured out a

? serve of 25 per cent against them, w

3 such reserve was not necessary under
H law. The Government deposits held In
7 city approximate $24,000,000, against wis
3 according to the system of bookkee]
5 now employed, there Is held In resi

$6,000,000, which could be released, sv

ing the actual surplus reserve to that
? tent.1 * *

5 All Mnnrtj r»f the bituminous COal tl
Indicate unusual activity and such urj

2 demand by manufacturers as to tax

o capacity of the roads in handling the
o cage offered. Trices have been advni
7 from 10 to 15 cents per ton over the Sp
7 schedule, and so.i c of the wholesale c

v ers are meeting with great dlfficultie:
iil'ing their contracts. The demands on
Ohio coal mines exceed the immediate
paclty. Among the railroads which c

a large tonnage of bituminous coal, W
reports were published yesterdav, the
lowing increases for the second weel
September were e ven: Buffalo, Recti*
& Pittsburg. $13,835: Toledo & Ohio

:/ trni. $3,703; Lake Erie & Western, $0,
(il Wheeling & Lake Erie, $7,744. and CI

land, Loraiu & Wheeling, $2,244,

STOCK QUC
REALLY MJEI

Liquidation of Long Stocl
Professionals Led to

Than One M
Willi Street, September 18.

The combination of adverse developments
to-day was strong enough xo break any ordinarystock. Considering t he high prices which
obtained for many of the speculative footballs,the smash In prices was not at all
surprising.
At the lower level5 there was excellent

buying for foreign account, 'hi which the
bargain hunters among the English investtors were competing with the same class of

i local buyers in picking up the good stocks,
Some of the big bear houses covered very

1 extensively just before the close, which was

1 mainly responsible for the decided rally
2 which occurred at that f ine. Other bear

operators did their heaviest selling at about
the lowest points. The short Interest was
largely extended, the demand for stocks in

e the loan crowd late in the day being ample
demonstration of this fact.
Following are the sale3 of stocks and

range of prices:
600 Am Car & Foundry 17% 17 17% .I

:1 588 Am Car & F pf 6 % 61 64 1%
2180 Am Cotton Oil... 43% 41% 42% .Hi

L' 1015 Am Ice 40 3ft 40 . %
I- 210 Am Express 147 147 147 .5
, 320 Am Linseed Co pf. 50 50 50 .2
0 100 Am Malting 16 10 6

h Malting pf 06% 06 66%
248(5 Am 8 & W Co 50 % 45% 50% .1%

11 .3010 Am g & W Co pf. 00% 05% 96% . %
n 59850 Am Sugar Ref 140'/* 142% 145 .2%

200 Am Sugar Ref pf..l!7% 117 117 .lis
8300 Am Steel Hoop.... 41 38% 41 4- %
1500 Am Steel Hoop pf. 84% 83% 81 .1%

' 2450 Am Smelt & Ref.. 38 35% 30% .1 %
(1 900 Am Smelt & Ref pf 89% 87% 88 .2

1545 Am Tin Plate Co.. 39 37% 38% .1%
Am Tin Plate Co pf 80% 85 85 .3

n 5052o Am Tobacco 123 li9% 123 .1 %
4850 Atch T & S Fe 20% 19% 20% . %

y 03410 Atch T & S Ft pf. 62% 60% 62% + %
>f <(>9 Ami Arbor pf 39% 89 39

6870 Anaconda Min Co.. 53% 51% 52%
100 Buff Roch & P pf.. 78% 78% 78%

f 100 Brunswick Co 14 14 14 .2$
2900 Bait & Ohio 50% 49 49% .114

ld 3120 Bait & Ohio pf 70% 69% 70 .Hi
a 191630 Brooklyn R T 87 78% 80% .7%
r I'O Brooklyn tin Gas...137 137 137 .6
a- §50 Canada Southern... 52 51% 51% .1>2
1 6740 Chi A Gt West 14% 13% 14% . M
e 15 Chi & Gt. W pf A 80 78 79 % kj
ts 1700 Chi & Gt W pf 13.. 40% 38 40% Sj
ly 400 Chi & Gt W deb... 92 90 91% 3
W 120O Cent al Pac 55% 55% 55% %

400 Chi Con Traction... 46 45 46 .3
Is 2£5°Ches & Ohio 26% 26% 21% *i
.,

800 Chi, & E III 85 83% 83% .94:
L 1900 C C C & St L 55% 54% 54% .J %
In 320 C C C A St L p;... 9f% 97% 97% \
II- 2600 Chi & N W....... 167 165% 166% {

35260 Cht Bur & Q 130% 128% 130 . V
_ 59630 C M & St P 127% 125% 126% .-1$
,rfi .

400 C M & St P pf... 179 179 179 4- V
0

K 1 & Pllc H2% 110% 112% .1
0- 18650 Col Fuel 57'% 54% 57% .1

334 Col Midland pf. ... 22% 22 22%
>1- 750 Col Southern 4% 4% 4%
'S 400 Col Southern 1st pf. 43% 43 43% . t

. 250 Chi Terminal 12 11 12 .1
12' 0 Chi T rm m.l pf 42% 4<(% 42 .4

>? 100 Chi Ind & Lo 9% 9% 9% 1

1 ,--"OC01 & Hock Coal... 17% 17% 17% . J
to 10365 Cout'l Tobacco Co.. 43 40% 42% fl
8« B70O Onn'l Tnhaerv, nf 04 0(1% 02 03

2075 Consol Gas Co 186 181 186 .2
u 2250 Del ft Hudson 121% 120% 121% .
Qe 3750 Del Lack ft W 180% 179 179% +
'g 2400 Denver ft R G 21% 20% 21% .1
Ck 2050 Denver & R G pf. . 74% 74 74% .

360 Dul 9 8 ft Atl pf. 13% 13% 13%
loo trie R R 13% 13% 13%
300 Erie R It 1st pf 36% 86 36 --1
200 Evans ft T H 43% 43% 43% .1

38300 Federal Steel 53% 51% 53% .1
11535 Federal Steel pf 78 75% 77% .1
1300 Gt Northern pf 162 161 161 .2

n- 450 General Elect It 12 >% 1 9% 120 .2
1547 Glucose 62 58 59% .2

?t. 100 Hocking Valley 33 :>3 33 2
ur 1200 Hocking Val pf.. .. 62 61 61%

2000 Int Paper Co 27% 26% 27%
11- 2060 Int Paper Co pf.... 75 71 % 73

~

.2
ir- 2970 111 Central 112% 112 112% .
eu 800 Iowa Central 13 '2% 13'
oi_ 645 Iowa Central pf 53 34% 54% .1

' 700 Kan City P AG... 8 7 8 .1
%: 100 Knickerbocker Ice.. 43 43 43 .1
eu 100 Knickerbr ckeT Ice pf 74 74 74 .1
lis 150 L E & \Veastern. 19 19 19 .1
he 3200 I. E ft West pf... 79% 79 79
V 13460 Louis ft N'as'u 78 70% 77% .
?>' 78725 Manhattan Con...108% 105 10."% .
at Met^' 3 Chi pf... 6* 64 C4 .1
at COO M xican Nat 5% 5 3% .
0(1 3600 M xican Central 14% 14% 14% .
er- 32175 Met St Ry 193% 187% 191% .2
ll- 100 Minn ft St L .72 72 72 .2

300 M St P ft 8 S m. 24 23 23 .2
400 M 3t P ft 9 S M pf. 64 % 61 64

1613 Missouri Pac 44% s2% 43% .
650 Mo Kan ft T 12% 12% '2% .

let 6325 Mo Kan ft T pf... 38% 37 38 .2
300 Mobile & Ohio 44 43% 43%

ty 5"0 Nat Biscuit Co 45 44 44 .1
he 4650 Nat Steel Co 51 49% 51 .1

1010 Nat Steel Co pf.... 96 95 96 .

tee BOO Nat: Linseed OU 2% 2% 2%
Ily TfiDX J Central. ..... .117% 116% It"
he 1020O N Y Central 136% 133% 136% +
,ol 1350 Nat Lead BO 28% 28%

2450 North Am 12% 12% 12% +
a» 231 X Y Air .Brake Co. 150 154 154 .4
? 100 \ Y ft St L... ... 1.3% 13% 13%

ml 100 X Y C & St L 2d p. 32% 32% :«74
to 5350 Norf ft West 23% 23 23%
is 2800 Norf & West pf 00% C8 68'/, .1

a]1 15400 North Pac 52% 51 51% .1
ith 2260 North Pac pf 75 73% 75

8100 Ont & West 25 24% 25 .

Pps 100 Oregon R & N pf.. 75 75 75 .1
lug 1570 Pacific Mail 40% 40 40 .1
tils 1700 Pacific Coast Co.... 47 46 40% .2
ast 27385 P. ople'g Gaa 110% 108 110%
Ge 300 Peo Dec ft Ev 2% 2% 2% .

1075 Pull Pal Car Co. ..104% 1«2% 104
1550 Pitta CC&8tL.. 73% 72 73%

1» 10360 Perm Railroad 131% 120% 131
1300 Praised 8 C Co... 57% 54 55% .5
.370 *P esaed S C Co pf. 88 86 88 .

ber 106 Quicksilver 2 22
1270 Reading 21% 2"% 21

1° 16200 Reading 1st pf 57% 55% 57 +
lnv 1850 Reading 2d pf 31% 31 31

I 4100 Rep Iron & Steel.. 28 25% 27% .
not 935 Rep Iron ft Steel pf 72% 71 72
it It 400 St L S W 14% 14% 14%
lee 7000 St L S W pf 34 33 34
.... 100 St P ft Duluth pf. .10(i 100 loo

31670 Southern Pec 35% 34% 35%
S(r 4150 Southern Ry 12% 11% "t%
tlltl 8240 Southern Ry pf 51 49% 51
til- 400 St Louis & S F 10% 10% 10%
IV- 245 St L & S F 2d pf. 35% 85% 35%
t ,v 100 Standard R & T... 6% 6% 0% .

300 Third Avenue 182 180 180
0«t 1S4 0 Tcnn C ft T 116% 112% 115% .'

to r-00 Twin City Traction (12 61% 62 .1

Eton 1( 0 U S Express 5o 50 5o
the 806 Tj S Flour & Mill.. 55 53% 55

2200 Texas Pac 19 18 18%
V! 825 Union Rag & Paper 30 29% 29% .:
-,iU 685 Union B & P pf... 80% 80 80%
6gS 21725 Union Pac 43% J2% 43%
ilitr 11210 Union Pac pf 7612 75% 7''% 4.

iil 1080 U S Rubber 48 47% 47%
it 170 U S Rubber pf 114% 114% 114%
II 8260 U S Leather 12% 11% 12% +

5250 U 8 Leather pf 75 72% 74%
200 Wabash 7% 7% 7% +

nge 2200 Wabash ut 21% 21% 21% +
* 3075 West Union Tel.... 89% 8S% 80 +
hcr S550 Wheeling ft L E... 11% 11% 11%
,ultl 1156 Wheel & L E 2d pf 28 26% 27%

1855 Wis Central w i 17 16% 16%
ton 875 Wis Cent pf w i... 55 54% 55
ope Ex dividend,
s in Total sales, 1,081,000 shares.

n-t' Following are the sales of bonds,
ons pressed in $l,OOOs, and the range of pric

2 Am Spirits 6a 90 (rf
50Atchison adj 4s S5%© 8

g" 124 Atchison gen 4s lOi tsylO
he (J Atchison gen 4s reg 101 %Sj

the13 Austin & N W l3t 96',i(rf 9
aim 25 Bait & Ohio 5%s 95% (ft 9
hln 31 Bait ft Ohio 4s 99%'iilO
his 5 Bur. C R & N 1st 109 to)

"f.22 Brooklyn R T 5s 113%(«11
m,? 6 Brooklyn W ft W 5s 81 <a

teat5 Brooklyn Un Elev 1st 08%(?
file2 Brooklyn Un Gas 5s. 118 (ft

fort2 Chs & O cn 5s :118%@
" .'OMA,In. !1

IS UtlS OC U gill 1730....« ^

8 Chic Term 4s 90 &
,37 C. B & <3 4s Neb ex 113%#

osl-9 0, R & Q 7a 113%(d:ll
re- 7 0, C, C & St L 43 92 (a

.22 Ceil C5a 1st 122 (<i
1071 Cen Gil cn 95%® I

1P8P 2 Col Mid 1st 4s 71 («
,s>f«1 Chic & Erie 1st 116%®23Col & South 1st 4s 85 @8

.,,VL 11 Den & R G 4s 98%(o> S
11fn 11 Det, Ma. & Mar EG 19 @

Ilie 2 Detroit City Gas 5s 99 W
rill<j5 Erie prior bonds #1 ®
lch1 Edi«on F. I of N Y 1st 5s 199%®

litlK10 G, H'b & SAMP 5s 103%®
L512 Hock Valley 4%a 100% @1'.

48 Iron Mt 4s 82 V*® t
" u" 8811011 Mt 5s 113 Co

ex"80 Kan A- Tex 2s 09 (ft 1
247 Kan City. P & G 1st 71 to 1

2 Lex Ave & P F 1st 124 ffi

ratio8 Lou & N Col trust 4s 99 % Colt
10 Lou & N uni 4s 99%®

?ent1 Lo, Ev & St L Bs 60 ®
theIGMex lnt cn 86 @ !

86 Mex Cent 1st inc 26%®i
ton: 1 Min'p* & St L cn 5s ,...116 @

K'PCl1 Met W 9 E Clii 4* 96 (3)
InItrt Poe en lift (a

LeaP 31 Nor Pac J (|
, in TO Nor Pac prior 4s

. I 13 Norf & IV con 4s .14-4(3'''e 5\ J Cent 1st conv 1002 -<..110 (3)
'«- 65 N Y Cent h S 3%»

arry IN Y & N P 1st 7s 117%C3
lies* is N W gnl 3V4s 100 (31
fOl- 9N Y O fr w r 4!.^., 104 (31

c (if 20 Or R & N 4s.... 101 m
,nP!. 6 Oregon 8 L inc 'A' 103 <3
In 10 Oregon 3 L ipg R (8 (a

2 Pen & Eastern 1st SO (a
145; 40 Peo & Pastern in 18%<3
eve- Rp. c. r & ft h 4%s s a lis <&

13 Rpck Island 4s 106 @1

)TATIONS
LTED AWAY.
<s, and Heavy Selling by
Transactions in More
lillion Shares.

19 Reading gnl 4s 868714
147 So I ae 4s w i 83%© 83 "fe
13 »t L & » i* sen i .>s nro,2

1 St I' South Minn div 119 @
5 St P Wis & Min div 121 @ .

49 Stand It & T ine 20 @.
5 St Louis & 80 W 1st 92%@

232 St Louis & So W 2d 62 @63
-IS C & Ga 1st 108 @

40Southern Railway 5s 108%@109_
7 Tex & Pac 1st 5s 114 (#114%

11 Tex & N Orleans cons 103 @
20 T C 1 & It De Bard C-& I 6s... 108 <ff
89 Union Pacific 4s 103%@101%
28 IT S 3s coup 108%@>
1 II 8 3s small bond 108@

10 U S 4s coup 1925 130%@
10 IT S 4s res 1907 111V*@
14 Virginia Fund Deb 1901 87%<£
j6 Wabash 1st 114%@115
18 Wabash 2d 100 @100%
75 Wab deb S B 35 @35%
6 Wis Cent 1st w i 92 @ 93 %
Total sales of railway bends, par value, $2,368,!000.

Commercial price of bar silver in New York,
58%e.@59%c. Mexican dollars were quoted at

{47%c. Bar silver in London, 27 l-16d.
Money on call. 6@10 per cent. Time money

steady at 5@5"- per cent. Commercial paper steady
at 5@6 per cent. Commercial exchange weak. Actualrates: Stealing cables, 4.86%@'4.36Vi ; de!inand, 4.85%@4.85%; sixty days, 4.82%@i.S2%.
Francs, checks. 5.20 sixty days, 5.22%; Reichsjmarks, demand. 95; sixty days, 94%.
The New York Clearing House reported to-day

clearings of 8104,917,775; balances, $5,827,612;
debit balances, $343,719.

Railway earnings tor tne second ween 01 oeptem!ber, as compared with the same period oi last year:
Hio Grande Western $86,400 Inc..$19,000
fol. & Ohio Central 43,692 Inc.. 9,702

.Buffalo, Rochester & Pitts... 98.755 Inc.. 19,835
Missouii. K. & Texas 305,747 Inc.. 28,345
Cleve., Lorain & Wheeling... 34,405 Inc.. 3,244
Ft. Worth & Rio Grande 7,329 Dec. 3,248
Hocking Valley 80,336 Inc.. 24,562
;Ann Arbor 30,120 Inc.. 4,121
(Lake Erie & West 82,750 Inc.. 6.140
Iowa Central 53,267 Inc.. 3.947
Peoria, Decatur & Evan 18,824 Inc.. 2,870

> Wheeling & Lake Erie 33,858 Inc.. 4,157
t ,CleTe., Canton & South 18,101 Inc.. 3,587
» The War Department made the statement to

t day that the total receipts of the Philippine Islands
) for July were $732,845.
, The Catskill Mountain Railway Company reports
t for the June quarter gross earnings of $10,214. ai
1 increase of $1,717, and net of $942, an increass
-I of $1,329.
1 The Tennessee Coal, Iron & Railroad Compan:

has made another advance of $1 per ton on pi|
J iron.

2 The Xew York & Pennsylvania annual repor
for the year ending June 30, shows gross earning
of $55,304, an increase of $12,355, and net o

$21,842, an increase of $10,739.

The General Electric Company, of Boston, ha
a declared a regular quarterly dividend of 1H pe

.? cent on its common stock, payable October 14, t
t stock of record October 3.

J During August the Chicago. Great Western Rail
i road Company earned gross $587,702, an increas
'* of $61,262, and net $229,823, an increase c

| $20,635.

i The American Steel & Wire Company has d<

clared a quarterly dividend of 1% per cent on it

I preferred stock.

The gross earnings of the Ohio River Railroa
A Company for July were $98,946, an increase (

.« : -sf QQO
\L §16,920, and net <s.}, an increase ui ipo.uow.

s
.

The Fifth Avenue Bank has declared its regult
4 dividend of 20 par cent, and an extra dividend (

it 5 per cent, payable October 2. Books close So]
itember 21 and reopen October 2.

M The annual report of the Missouri, Kansas

Texas Railroad Co. shows gross earnings of $11
i| 1030,334, and net of $3,017,506.
%
<s The Pittsburg. Youngstown & Ashtabula Uai

road Company has declared a dividend of 3Va P<

% cent on its preferred stock and 3 per cent on i

>£ common stock, payable September 25. Books cloi
i on September 15 and will reopeu on September 2

V. The Gulf, Beaumont & Kansas City Railroad C
% earned gross during the first week of Septemb
2 $6,439, an increase of $2,205.

The Cotton Market.

The market opened quiet and from 1 to

points lower, but on better cables froi

Liverpool strengthened, and closed 2 to
a? points net higher. Spot cotton was quie
yt the sales for the day oelng 8,205 bales. T

day's port receipts were 41,564; making
total of 60,890 bales so far this wee'

6 1'rlces:
Open. High. Low. Close.

* September ....
5.96(45.

October 5.06 6.02 5.95 6.0046.
November 6.04 6.07 0.0O 0.05®6.

if December 6.08 6.13 6.C6 6.12C<?6.
2 January 6.18 6.19 6.11 6.17(46.

February 6.15 0.15 6.15 6.20(46.
'{f March 6.20 6.25 6.18 6.24@6.
{} April 6.22 6.22 6.22 6.27(46.
if May 6.26 6.31 6.23 6.30«6.
t June 6.28 0.33 6.27 6.3346,
J? July 0.31 6.35 o.zo o.aovsu.

4 .

% Philadelphia Market.

1;? Following are the closing prices as ft

14 niched by Graham. Kerr & Co., No. 4

i? Chestnut street:
i| Bid. Ask

1^, Western New York & Penn 614 f
it United Gas Improvement 16214 165
14 Marsden 131411

14 Penn Manufacturing, $5 paid 2714 25
% Consolidated Traction. Pittsburg... 30'/2 31
% Con Traction, Pittsburg, pf 6265

j4 Storage 12013<
% Storage pf .....130 13t

Pennsylvania 65 %6!

f ,"2 Welsbacli 46 V341

af Choctaw 43 4:

il Choctaw pf 484}

>*J Metropolitan 190 10:
"it 1-chigh Valley 25 2f

114 Phila Traction 07
a: Union Traction 39%4'

..... i...f v.«. t pv 64e(

§r* ..

ON THE CURB.
I % v

The outside market opened weak and di
% with Amsterdam Gas the feature. It Ft

% down to 81, and elosed at 32 bid, a loss

Iff 1 point. Air Tower and Rubber Goods w<

jdlso very weak; the former closed 6 noli
lower, at 40, and the latter declined 3,
83 bid. Union Cooper seored about t

88: only advance, rising 1 point, to 30. I
- principal declines were: Amalgamated C<

per, 1%, to 88%; Distilleries of America p
*/% ferred, 2Vi, to 50; Havana Commercial. 1

BCfe to 28. and Standard Oil, .3, to 460. Folk
6 ing are the closing prices as reported
0 George S. Lancon & Co., of No. 27 W

lam street;
3% Bid. Ast

American Air Power 404
- Amalgamated Copper 88%8

Amsterdam Gas, com 323
Amsterdam Gas, pfd 56%5

5% Bar State Gas 1%
Buffalo Gas 7
Consolidated Rubber Tire, com 2

4 Consolidated Rubber Tire, pfd 6
. Distilleris of Am., com........... 11) 1
_ Distilleries of Am., pfd 565

)(!% Electric Boat, Com 18 2
Electric Boat, pfd 424
Electro-Pneumatic 1%

rec Flemington Coal & Coke 27% 2
k Gramophone 81

Havana Commercial, com 282
Havana Commercial, pfd 67%6
Illinois Transp 3%
International Power 7
International Pump, com 23% 2
International Pump, pfd 707

1 Mutual Gas 28530
-'2 Natl. Salt, com 43 4

Natl. Salt, pfd 74 7
N. Y. Vehicle & Transp 18%1

2 x. E. Vehicle & Transp 7%
Otis, com 3.33

>0 Otis, pfd 96 0
Pneumatic Horse Collar %
Royal Baking Powder, pfd 100% 1C

W% Rubber Goods, com 30%}j
.'7 Rubber Goods, pfd 83f

Standard Oil 4604t
Stan ,Hrri Ylas, com 11211

.. Standard GaSr £f<?
,1}i~ Syracuse Gas Cr;

>

Tomi rotinor JLT

i4U Onion Copper Mining iCG. nV1?'I Vehicle, com 1- 1?J
Vehicle, pfd AA?iJ

__
Western Gas oi .

-wj,. Woollen (»oods, com _ ;
14 it Woollen Goods, pfd 81s_J
>11

4

Financial.
KJ INVENTOR of commercial typewriter de

capital to place a $25 machine on market. UHJ
1014 77 Journal.

NEW CENTRAL PARK I
APARTMENT HORSE

Seven-Story Building for
"

Bachelors and FamiliesBoth.

AN ACTIVE MARKET. F

Fo *mer Duchess Forecloses aF
Mortaaae. Havemeyer Buys

Building in Wall Street.

The American Deposit & Loan Company
has sold the plot at the north corner of p
Central Park West and Sixty-sixth street, n

a park frontage of 100 and a street front- i
age of 130 feet. S. H. Inge was the p
broker, and the buyers are Irons & Todd, t
who pay about #250,000 for it. With the
sale is a building loan, aud Irons & Todd|C
give a mortgage for #305,000 at 4 per cent 2
Interest on the property.to which they >

will take title to-morrow. They will erect t

there a seven-story fire proof apartment 1

house, the outside apartments being or- t

ranged especially for bachelors, and those <

in the interior for families. '

Plans were filed on Thursday last by 1

James H. Camae, of Trent, for a seven- 1

story brick and stone and terra cotta flat
150x144x05, and costing #300,000, to be
erected on this site. Mr. Camac simply I,
represented Irons & Todd in filing the
plans.
Greene & Taylor have sold for a Mrs.

Hays, the four-story brownstone frout resi-
dence, with lot 22x100, No. 026 Madison ave-1
uue. The purchaser buys for investment,
and pays about $47,000 for the parcel.
Thornton Bros, have sold- the dwelling

with lot 573 East One Hundred and
Eightieth street, to I. Hahn.

uuutner aimer nas soiu me loiu-swi.v
American basement dwelling, No. 783 West
End avenue, for Miss It, Chesterman, to
Mrs. E. 0. Huntington, for about $20,000.
At the Ileal Estate Salesroom yesterday

i William M. Ityah offered in foreclosure the
! five-story brick flat with stores on lot
> 98.0x24.0x98.4x22.5, No. 877 Brook avenue,
and the plaintiff, Frederick J. Mlddlebrook,
took it at $17,637.

r Thomas C. Smith offered In foreclosure
j No. 875 Brook avenue, adjoining a livestorybrick flat with stores, on lot 28.7x
98.6x25x86,11 and Frederick J. Mlddlebrook,

t Who was also the plaintiff In this action,
3 secured the parcel at $17,637.
f Peter F. Meyer & <'o. offered, in foreclosure,the five-story brick tenement, with

stores, on lot 18x98.9, No. 552 West Fortyssecond street, and it went to the plaintiff,
r John F. Ooekerill, for $11,590. The same

0 purchaser as plaintiff took the strip, 1x75
feet, on the south side of Forty-second
street, 101) feet east of Eleventh avenue,

. which was offered In foreclosure, at $600.
e These two parcels were formerly owned by
>f ex-Police Justice Henry Murray, and were

opposite the coke yard which the Murray
family conducted there for a great many

>- years.
;s Lily W. Beresford, the former Duchess of

Mnrlborough, has begun proceedings to
foreclose the mortgage on the property No.

a 93 Crosby street, which was given to her
)f by Louisa C. Frledllne.

Ileal Estate Transfers.
63(1 st, s s, 150 ft w of Amsterdam ave..

ir 25x100.5; William E. Keller and wife to
Elizabeth Wilson $9,000

5 97th st, s s, 413 ft e of 1st ave, 25x102.2;
> Joachim A. Schawe and wife to ValentineBorst and wife 100

21st st, n ». 275 ft e of lOtli ave, 25x98.9;
David Thomnson. referee, to Don A.

& Gaylord ...7....'........' 35,300
Morris ave, w s. 50 ft s of 161st st, 2<>x

94; Carrie I. Shotwell to M. I). Howard. 19,000
111th st. No. 156 East, 18.9x100.11:
Thomas F. Donnelly, referee, to Margaret1- Cahill 5,900

»r 138th st. n w corner of Rider ave. 25x
100; Elizabeth A. Shewell to William H.
Hamilton £5,000

ie St. Ann's ave, e s. 450 ft s of 156th st,
52x90: George W Arthur to George O.
Tompkins 10,000

91st st. s s, 150 ft e of Park ave, 25x100.8;
er Josephine 1. Greene to Jacob E. Jettor. 15,000

25x100: Abe Solomon and ano. to Ellas
Ilothstein 23,000

120th st, s s. 125 ft e of 3th ave. 37x
100.11: Solomon Weill to Albert Wadley. 50,000

o 18.6x100.5; Annette Shanuon to James
Hebron and ano 23,500

d 3d ave. e s. 125 ft n of Spring nlace, 25x
, 102.6x23.6x100.6; Annie T. Ponder to
* George W. Ponder and ano 6,500

ii" Financial.
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A brief review of the operations ol

f BOSTON
[LITTLE CIRCLE
t ZINC CO.
Vt

'V- since its organization shows:
That its zinc properties, developec
and undeveloped, have nearly dou

i bled in extent and more than doublet
in their estimated value at the tim<
they were acquired. Its latest acqui
sition alone, the famous Chase mine

'Hi at Galena, Kansas, adds over $50,
of 000 annually to its earnings.

That these properties are held by tlr
,ts Company, free and clear from all en

cumbrances, and among tlie nu^s

la? reliable and continuous proaacers b

ve! the whole zinc district.
That its net income has increase!

by from $13,700 to nearly $22,000 pe
!ll~ month- From this net income hav

ged- been paid cash monthly dividends o

jji one per cent to all its shareholders

j®t3 and October 1st an extra divider

? of one-half of one per cent will b

!o,4 l)aidf
That its surplus accumulates at th
rate of over $80,000 per aunun

i furtlic
o n WHICil surplus IS UCVUICU LU IUI vut.

^'8 development work and the purclias
of additional paying zinc lands, thu

p2 constantly increasing its resources.

2 That its royalties derived from it

| leased zinc mines alone suffice to pa
8* handsome dividends on its entii
a 11.1

I'UpiVai oiwa.

\lV2 That two new ioo-ton concentratin
mills have just been contracted fc

by the company, and the new mi

on the Oronogo mine is now in a<

tive operation, making in all ten on<

j hundred-ton mills at work on tt

company's properties.
= That the intrinsic value of the stoc

of this company lias thus been m

ir^ terially increased since its organiz
uon; aud we believe there Is i

NCREASED SUPPLY
DEPRESSES WHEAT.
rrading Quiet and Good,

Rains in Central
West.

^ISE IN LIVERPOOL.

Seaboard Clearances 184,520
Bushels.Receipts in North-
west SmallerThan Last Year

Wheat opened steady and from %c. to %c,
3wer, but on a rise of %d. in the Liverpool
oarket December advanced to 7G^e. Tradiig was quiet, and good rains were relortedthroughout the Central West. Sealoardclearances to-day were 184,520 busli

ls,and receipts in the Northwest 1,689
are, ag compared with 1,381 last week and
!,203 last year. The visible supply this
veek increased 3,193,000 bushels. Cash
vheat was weaker, the sales for the day
jeing 560,000 bushels. Sales for expori
vere 360,000 bushels here and 200,000 bush»lsat outports. The announcement of the
jig increase in the visible supply started a

rery general decline in the market. Kotowingwas the range of prices:
New York: Market.

WHEAT.
Open. High. Low. Clos.

September 73% 73% 72% 72 %
December 751/4 76Vs 75L 75 Va
May 78% 79 78% 78%

CORN.
May 35% 35% 35% 35%

Cliicajsro Market.
WHEAT.

September 71%-% 71% 70% 70%
December 71 -1 71% 70% 70%
May 73%-4 74 73% 73't

CORN.
September 32% 33% 32% 32%
October 30% 30% 30% 30%
December 28% 28% 28% 28%
May 1 29%-% 29% 29% 29%

OATS.
September 21 % 22 21% 21 %
December 21% 21% 21% 21 %
May 2214-3 23 22% 22%

LARD.
October 5.25 5.27% 5.25 5.27%
December 5.35 5.35 5.32% 5.35
January 5.42% 5.45 5.42% 5.15

RIBS.
October 5.15 5.20 5.15 5.17%
January 4.97% 4 97% 4.95 4.95

PORK.
October 7.95 7.95 7.90 7.93
December 8.05 8.10 8.02% 8.10
January 9.57% 9.57% 9.50 9.55

WARD OF A DEAD PRIEST
WIFS SUIT FOR STOCK.

It Was Given to Her by Him, but the
Executor of the Will

Withheld It.

Former Supreme Court Justice Roger A.
Pryor yesterday tiled, liis report as referee
In the suit brought by Miss Maude P..
Gilkinson against the Third Avenue RailroadCompany and James S. Duffy as

executor of the will of the Iter. Thomas
F. Ward, deceased, in the office of the
County Clerk. Judge i'ryor deemed in ravor
of the plaintiff, who sought to compel the
company to transfer certain shares of stock
standing in Father Ward's name to her.
The report of the referee show® that the

clergyman some time before his death,
which occurred on October 21, 1898, decided
to educate Miss Gllkinson, who was the
daughter of an old friend of his, and who
had been left in rather poor circumstances.
He took her to the office of the Brooklyn
City Trust Company in September, 1898,
deposited the certificates In a box there,
told her the certificates were her property
aud that she would not be left In want.
On the same day Father Ward called upon
Miss Gllkinson's aunt and informed her
of what he had done for her niece. The
defendant, Duffy, as executor of the will,
declined, to transfer the stock to Miss
Gllkinson.

Financial.

IGWiNGS.
sounder, safer or more substantial
investment before the American publicto-day.

Its advantages as an investment
include its very low capitalization as

compared witli its large earnings, the
, great extent of its properties, with

large opportunity for expansion by
development, and equal division of
its profits, as there is no preferred
stock, all stockholders receiving alike

* the benefits of its dividends.
We recommend to investors desir1ing such a security a careful and
thorough investigation of this opportunity.The actual earnings, the divi'dends paid and the surplus accumulatingby this company make its
stock worth as an actual investment

^
more than double its present selling
price, and we believe that those who

t purchase at the present figure of

S1I.00 PER SHARE
^

will not only receive large returns,

e
but secure a corresponding enhaucef
ment in the cash market value of
their holdings,

j The advance in price of this stock to
$12.50 per share, which goes into
effect Oct. 1st, is more than justified

p by the above showing; and as soon as

4
the stock is listed (the preliminaries

^
for which are slow nearly completed)

e
there is no question that the market

g price will be greatly in excess of this

figure.
The par value is $10.00 per share, full

paid and non-assessable.
Dividends are payable monthly; the

September dividend of one per cent,
.

with the one-half per cent extra divj-
dend, will be paid uciouer j.sr to an

U stockholders of record.
Applications for stock should be adc"dressed to the Fiscal Agents,

- JOSHUA BROWN J GO.,
Bankers*

'k 89 State St., Boston.
a- 45 a.nd 47 "Wall St,, New York.
a. 421 Chestnut St., Philadelphia.

Ad(ire»geither officefor the compitiijfti protpertnt,
101 which in well worth the attention of every inject**


